Casino firm's stock tanks as chairman goes missing
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Landing International Development owns one of South Korea's biggest casinos. Its stock has
plunged by nearly 50% in Hong Kong since Thursday, when the company said it was "unable to
contact or reach" chairman Yang Zhihui.

Landing "does not expect that the [temporary] absence of Mr. Yang would have any material
adverse impact on ... daily business operations and financial positions," the company said in a
filing

with the Hong Kong stock exchange.

The casino and hotel owner is not the first Hong Kong-listed company to report the sudden
disappearance of a top executive.



http://www.hkexnews.hk/listedco/listconews/SEHK/2018/0823/LTN20180823552.pdf
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One of China's top dairy firms, Huishan Dairy, saw its stock drop as much as 91% on a single
day in March last year after losing contact with its treasury head Ge Kun. The company said
three months later that it was also missing more
than $350 million.

Several top executives of Chinese companies have mysteriously vanished from Hong Kong
and China in recent years.

Landing's stock price has been plummeting throughout August, after its plans to open a secon
d casino in the Philippines
came under attack from the government in Manila.

Casino firm Landing International says it has been "unable to contact or reach" its chairman,
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https://money.cnn.com/2017/03/28/investing/chinese-dairy-huishan-missing-executive/index.html
https://money.cnn.com/2017/06/06/investing/huishan-dairy-china-missing-millions/index.html
https://money.cnn.com/2017/06/06/investing/huishan-dairy-china-missing-millions/index.html
https://money.cnn.com/2017/06/14/investing/china-missing-executives-anbang/
http://www.landing.com.hk/en/ir_press_detail.php?id=42058
http://www.landing.com.hk/en/ir_press_detail.php?id=42058
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Yang Zhihui, since Thursday.

Philippine President Rodrigo Duterte criticized a lease agreement between Landing and its
local partner, the Nayong Pilipino Foundation, with his spokesman saying it was "grossly
disadvantageous to the government."

Duterte also decided to sack the entire board and management of Nayong Pilipino, the
spokesman added.

The presidential statement was made on August 7 just hours after Landing broke ground on the
new resort in Manila, which it was planning to open by 2022.

Landing said in a stock exchange filing at the time that it remained committed to continuing
with the casino construction.

"To the best knowledge of the company, the lease is legal, valid and enforceable," Landing said
in the filing.

CNNMoney (New Delhi) First published August 24, 2018: 10:34 AM ET

Read more http://news.google.com/news/url?sa=t&amp;fd=R&amp;ct2=us&amp;usg=AFQ|CN
FYCoYmnzCYX y803f8sVggzrPEBQ&amp;clid=c3a7d30bb8a4878e06b80cf16b898331&amp;
cid=52780017070875&amp;ei=gyuAW4CjHoz8hgHIzoWgAw&amp;url=https:/money.cnn.com/
2018/08/24/investing/landing-casino-stock-fall-chairman-missing/index.html

3/3


http://www.hkexnews.hk/listedco/listconews/SEHK/2018/0807/LTN201808071011.pdf
http://news.google.com/news/url?sa=t&amp;fd=R&amp;ct2=us&amp;usg=AFQjCNFYCoYmnzCYX_y8o3f8sVggzrPEBQ&amp;clid=c3a7d30bb8a4878e06b80cf16b898331&amp;cid=52780017070875&amp;ei=gyuAW4CjHoz8hgHlzoWgAw&amp;url=https://money.cnn.com/2018/08/24/investing/landing-casino-stock-fall-chairman-missing/index.html
http://news.google.com/news/url?sa=t&amp;fd=R&amp;ct2=us&amp;usg=AFQjCNFYCoYmnzCYX_y8o3f8sVggzrPEBQ&amp;clid=c3a7d30bb8a4878e06b80cf16b898331&amp;cid=52780017070875&amp;ei=gyuAW4CjHoz8hgHlzoWgAw&amp;url=https://money.cnn.com/2018/08/24/investing/landing-casino-stock-fall-chairman-missing/index.html
http://news.google.com/news/url?sa=t&amp;fd=R&amp;ct2=us&amp;usg=AFQjCNFYCoYmnzCYX_y8o3f8sVggzrPEBQ&amp;clid=c3a7d30bb8a4878e06b80cf16b898331&amp;cid=52780017070875&amp;ei=gyuAW4CjHoz8hgHlzoWgAw&amp;url=https://money.cnn.com/2018/08/24/investing/landing-casino-stock-fall-chairman-missing/index.html
http://news.google.com/news/url?sa=t&amp;fd=R&amp;ct2=us&amp;usg=AFQjCNFYCoYmnzCYX_y8o3f8sVggzrPEBQ&amp;clid=c3a7d30bb8a4878e06b80cf16b898331&amp;cid=52780017070875&amp;ei=gyuAW4CjHoz8hgHlzoWgAw&amp;url=https://money.cnn.com/2018/08/24/investing/landing-casino-stock-fall-chairman-missing/index.html

